
TRANSACTIONS INCIDENT TO TRADE WITH MEMBERS OF "THE GENERALLY 
LICENSED TRADE AREA " NOT INVOLVING PERSONS NAMED IN 
"THE PROCLAIMED LIST OF CERTAIN BLOCKED NATIONALS" 

T r e a s u r y D e p a r t m e n t 
FOREIGN FUNDS CONTROL 

As amended F e b r u a r y 2 1 , 1944 

GENERAL LICENSE NO. 5 3 , AS AMENDED, 
UNDER EXECUTIVE ORDER NO. 8 3 8 9 , AS AMENDED, EXECUTIVE ORDER NO. 9 1 9 3 , 
SECTION 5 ( b ) OF THE TRADING WITH THE ENEMY ACT, AS AMENDED BY THE 
F I R S T WAR POWERS A C T , 1 9 4 1 , R E L A T I N G TO FOREIGN FUNDS CONTROL* 

( 1 ) A g e n e r a l l i c e n s e i s h e r e b y g r a n t e d l i c e n s i n g a l l t r a n s -
a c t i o n s o r d i n a r i l y i n c i d e n t t o t h e i m p o r t i n g and e x p o r t i n g o f g o o d s , 
w a r e s and m e r c h a n d i s e b e t w e e n t h e U n i t e d S t a t e s and a n y o f t h e mem-
b e r s o f t h e g e n e r a l l y l i c e n s e d t r a d e a r e a or b e t w e e n t h e members o f 
t h e g e n e r a l l y l i c e n s e d t r a d e a r e a i f ( i ) s u c h t r a n s a c t i o n i s b y , or 
o n b e h a l f o f , o r p u r s u a n t t o t h e d i r e c t i o n o f a n y n a t i o n a l o f a 
b l o c k e d c o u n t r y w i t h i n t h e g e n e r a l l y l i c e n s e d t r a d e a r e a , or ( i i ) 
s u c h t r a n s a c t i o n i n v o l v e s p r o p e r t y in w h i c h a n y s u c h n a t i o n a l has a t 
a n y t i m e on or s i n c e t h e e f f e c t i v e d a t e o f t h e O r d e r had a n y i n t e r -
e s t , p r o v i d e d t h e f o l l o w i n g t e r m s and c o n d i t i o n s a r e c o m p l i e d w i t h : 

( a ) Such t r a n s a c t i o n i s n o t b y , or on b e h a l f o f , or p u r s u a n t t o 
t h e d i r e c t i o n of ( i ) a n y p e r s o n w h o s e name a p p e a r s on " T h e 
P r o c l a i m e d L i s t o f C e r t a i n B l o c k e d N a t i o n a l s " , or ( i i ) a n y 
b l o c k e d c o u n t r y or n a t i o n a l t h e r e o f n o t w i t h i n t h e g e n e r -
a l l y l i c e n s e d t r a d e a r e a ; 

( b ) S u c h t r a n s a c t i o n d o e s n o t i n v o l v e p r o p e r t y i n w h i c h ( i ) a n y 
p e r s o n w h o s e name a p p e a r s on " T h e P r o c l a i m e d L i s t of C e r -
t a i n B l o c k e d N a t i o n a l s * ' , or ( i i ) a n y b l o c k e d c o u n t r y or n a -
t i o n a l t h e r e o f n o t w i t h i n t h e g e n e r a l l y l i c e n s e d t r a d e 
a r e a , has a t a n y t i m e on or s i n c e t h e e f f e c t i v e d a t e of t h e 
O r d e r had a n y i n t e r e s t ; and 

( c ) A n y b a n k i n g i n s t i t u t i o n w i t h i n t h e U n i t e d S t a t e s , p r i o r t o 
i s s u i n g , c o n f i r m i n g or a d v i s i n g l e t t e r s o f c r e d i t , or a c -
c e p t i n g o r p a y i n g d r a f t s d r a w n , or r e i m b u r s i n g t h e m s e l v e s 
f o r p a y m e n t s m a d e , u n d e r l e t t e r s o f c r e d i t , or m a k i n g a n y 
o t h e r payment o r t r a n s f e r o f c r e d i t , in c o n n e c t i o n w i t h a n y 
i m p o r t a t i o n or e x p o r t a t i o n p u r s u a n t t o t h i s g e n e r a l l i -
c e n s e , or e n g a g i n g i n a n y o t h e r t r a n s a c t i o n h e r e i n a u t h o r -
i z e d , s ha 11 s a t i s f y i t s e l f ( f r o m t h e s h i p p i n g d o c u m e n t s or 
o t h e r w i s e ) t h a t : ( i ) a n y s u c h t r a n s a c t i o n i s i n c i d e n t t o a 
b o n a f i d e i m p o r t a t i o n or e x p o r t a t i o n and i s c u s t o m a r y i n 
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t h e n o r m a l c o u r s e o f b u s i n e s s , and t h a t t h e v a l u e o f s u c h 
i m p o r t a t i o n or e x p o r t a t i o n r e a s o n a b l y c o r r e s p o n d s w i t h t h e 
sums of money i n v o l v e d i n f i n a n c i n g s u c h t r a n s a c t i o n ; and 
( i i ) s u c h i m p o r t a t i o n or e x p o r t a t i o n i s or w i l l b e made 
p u r s u a n t t o a l l t h e t e r m s and c o n d i t i o n s o f t h i s l i c e n s e . 

( 2 ) S u b j e c t t o a l l o t h e r t e r m s and c o n d i t i o n s o f t h i s g e n e r a l 
l i c e n s e a n y n a t i o n a l o f a b l o c k e d c o u n t r y d o i n g b u s i n e s s w i t h i n t h e 
U n i t e d S t a t e s p u r s u a n t t o a l i c e n s e i s a l s o h e r e b y a u t h o r i z e d , w h i l e 
s o l i c e n s e d , t o e n g a g e i n a n y t r a n s a c t i o n r e f e r r e d t o i n p a r a g r a p h 
( 1 ) t o t h e same e x t e n t t h a t s u c h n a t i o n a l i s l i c e n s e d t o e n g a g e i n 
s u c h t r a n s a c t i o n i n v o l v i n g p e r s o n s w i t h i n t h e g e n e r a l l y l i c e n s e d 
t r a d e a r e a w h o a r e n o t n a t i o n a l s o f a b l o c k e d c o u n t r y . 

( 3 ) T h i s G e n e r a l L i c e n s e s h a l l a l s o a u t h o r i z e a n y t r a n s a c t i o n 
e n g a g e d in b y a b a n k w i t h i n t h e g e n e r a l l y l i c e n s e d t r a d e a r e a p u r -
s u a n t t o t h e o r d e r of or f o r t h e a c c o u n t o f any n a t i o n a l o f a b l o c k e d 
c o u n t r y w i t h i n t h e g e n e r a l l y l i c e n s e d t r a d e a r e a t o t h e same e x t e n t , 
a n d u n d e r t h e same c i r c u m s t a n c e s , a s t h o u g h s u c h t r a n s a c t i o n w e r e 
s o l e l y f o r t h e a c c o u n t o f s u c h b a n k ; p r o v i d e d , h o w e v e r , t h a t t h i s 
p a r a g r a p h s h a l l n o t b e d e e m e d t o p e r m i t a n y p a y m e n t , t r a n s f e r o r 
w i t h d r a w a l f r o m a n y b l o c k e d a c c o u n t ; and p r o v i d e d f u r t h e r t h a t t h e 
f o l l o w i n g t e r m s and c o n d i t i o n s a r e c o m p l i e d w i t h : 

New mater ia 1 
A p r i l 1 3 , 

( a ) S u c h t r a n s a c t i o n i s n o t b y , or on b e h a l f o f , or p u r s u a n t t o 1943 
t h e d i r e c t i o n o f ( i ) a n y p e r s o n w h o s e name a p p e a r s on " T h e 
P r o c l a i m e d L i s t o f C e r t a i n B l o c k e d N a t i o n a l s " , or ( i i ) a n y 
b l o c k e d c o u n t r y or n a t i o n a l t h e r e o f n o t w i t h i n t h e g e n e r -
a l l y l i c e n s e d t r a d e a r e a ; 

( b ) S u c h t r a n s a c t i o n d o e s n o t i n v o l v e p r o p e r t y i n w h i c h ( i ) a n y 
p e r s o n w h o s e name a p p e a r s on " T h e P r o c l a i m e d L i s t o f C e r -
t a i n B l o c k e d N a t i o n a l s " , o r ( i i ) a n y b l o c k e d c o u n t r y or 
n a t i o n a l t h e r e o f n o t w i t h i n t h e g e n e r a l l y l i c e n s e d t r a d e 
a r e a , has a t a n y t i m e on or s i n c e t h e e f f e c t i v e d a t e o f t h e 
O r d e r had a n y i n t e r e s t . 

( 4 ) As u s e d in t h i s g e n e r a l l i c e n s e : 

( a ) T h e t e r m " g e n e r a l l y l i c e n s e d t r a d e a r e a " s h a l l mean t h e 
f o l l o w i n g : 

( i ) t h e A m e r i c a n R e p u b l i c s , i . e . , ( 1 ) A r g e n t i n a , ( 2 ) 
B o l i v i a , ( 3 ) B r a z i l , ( 4 ) C h i l e , ( 5 ) C o l o m b i a , ( 6 ) 
C o s t a R i c a , ( 7 ) C u b a , ( 8 ) The D o m i n i c a n R e p u b l i c , ( 9 ) 
E c u a d o r , ( 1 0 ) E l S a l v a d o r , ( 1 1 ) G u a t e m a l a , ( 1 2 ) H a i t i , 
( 1 3 ) H o n d u r a s , ( 1 4 ) M e x i c o , ( 1 5 ) N i c a r a g u a , ( 1 6 ) 
P a n a m a , ( 1 7 ) P a r a g u a y , ( 1 8 ) P e r u , ( 1 9 ) U r u g u a y , a n d 
(2 0 ) V e n e z u e l a ; 
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( i i ) t h e B r i t i s h C o m m o n w e a l t h o f N a t i o n s , i . e . , (1 ) t h e 
U n i t e d K i n g d o m ( E n g l a n d , W a l e s , S c o t l a n d and N o r t h e r n 
I r e l a n d ) , ( 2 ) t h e B r i t i s h D o m i n i o n s ( C a n a d a , A u s -
t r a l i a , New Z e a l a n d , t h e U n i o n o f S o u t h A f r i c a a n d 
N e w f o u n d l a n d ) , ( 3 ) E i r e , ( 4 ) t h e I s l e o f M a n , ( 5 ) 
I n d i a , ( 6 ) E g y p t , ( 7 ) Ang 1 o - E g y p t ia n S o u d a n , ( 8 ) I r a q , 
( 9 ) a l l c o l o n i e s and p r o t e c t o r a t e s u n d e r t h e B r i t i s h 

C r o w n , and ( 1 0 ) a l l m a n d a t e d t e r r i t o r i e s a d m i n i s t e r e d 
b y t h e U n i t e d K i n g d o m or b y a n y B r i t i s h D o m i n i o n ; 

( i i i ) t h e U n i o n o f S o v i e t S o c i a l i s t R e p u b l i c s ; 

( i v ) t h e F a r o e I s l a n d s ; 

( v ) t h e N e t h e r l a n d s West I n d i e s ; 

( v i ) t h e B e l g i a n C o n g o and Ruanda -Urund i ; 

( v i i ) G r e e n l a n d ; 

( v i i i ) I c e la nd ; 

( i x ) ( 1 ) S y r i a and L e b a n o n ; and ( 2 ) t h e New H e b r i d e s I s -
l a n d s ; a nd 

( x ) ( 1 ) F r e n c h E q u a t o r i a l A f r i c a , i n c l u d i n g t h e C a m e r o o n s ; 
( 2 ) New C a l e d o n i a ; ( 3 ) T a h i t i ; ( 4 ) t h e F r e n c h E s t a b -
l i s h m e n t s in I n d i a ; 

P r o v i d e d , h o w e v e r , t h a t t h e t e r m " g e n e r a l l y l i c e n s e d 
t r a d e a r e a " s h a l l n o t i n c l u d e a n y t e r r i t o r y w h i c h i s c o n -
t r o l l e d or o c c u p i e d b y t h e m i l i t a r y , n a v a l or p o l i c e f o r c e s 
o r o t h e r a u t h o r i t y o f J a p a n , G e r m a n y , or I t a l y , or a l l i e s 
t he r e o f . 

( b ) T h e t e r m " m e m b e r " o f t h e g e n e r a l l y l i c e n s e d t r a d e a r e a 
s h a l l mean a n y of t h e f o r e i g n c o u n t r i e s o r p o l i t i c a l s u b -
d i v i s i o n s c o m p r i s i n g t h e g e n e r a l l y l i c e n s e d t r a d e a r e a . 

( c ) The t e r m " T h e P r o c l a i m e d L i s t of C e r t a i n B l o c k e d N a t i ona Is " 
s h a l l mean " T h e P r o c l a i m e d L i s t o f C e r t a i n B l o c k e d N a -
t i o n a l s " a s a m e n d e d and s u p p l e m e n t e d p r o m u l g a t e d p u r s u a n t 
t o t h e p r o c l a m a t i o n o f J u l y 1 7 , 1 9 4 1 . 

Paragraph (4 ) ( c ) 
d e l e t e d and paragraph 
( 4 ) ( d ) renumbered 
p a r a g r a p h (4 ) ( c ) 
F e b r u a r y 2 1 . 1944 

RANDOLPH PAUL 
Acting Secretary of the Treasury 
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